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This document presents the fees applicable to the following data reporting services offered 
by BME Regulatory Services and will be in force from 01 January 2022 onwards:  

− Approved Reporting Mechanism – ARM (transaction reporting)  

− Reporting to CNMV of transactions executed on BME’s regulated markets and 
multilateral trading facilities – STR (transaction reporting)  

− Approved Publication Arrangement – APA  

− Publication of trade reports (trade reporting)  

− Publication of firm quotes by Systematic Internalisers  

 

The information is shown in the following order:  

1. Transaction reporting to the Approved Reporting Mechanism (ARM)  

2. Reporting to CNMV of transactions executed on BME’s regulated markets and 
multilateral trading facilities – STR (transaction reporting)  

3. Submission of trade reports to the Approved Publication Arrangement (APA)  

4. Publication of firm quotes by Systematic Internalisers (SI)  

5. FIX sessions/connections  

6. Dashboard users  

7. Discounts  

 

These fees do not include the applicable Value Added Tax.  

All fees shall be monthly invoiced unless the contrary is expressly stated.  

These fees are non-discriminatory, correspond to accepted business practices and under no 
circumstances have been established taking into consideration relationships with companies 
with whom BME RS may have close links. 
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1  Transaction reporting to the Approved Reporting Mechanism 
(ARM) 

The reporting of transactions to the Approved Reporting Mechanism will be invoiced on the 
basis of the number of monthly transactions reported to the service per legal entity identifier 
(LEI), according to the following tranches: 

BME ARM 
No. of transactions Monthly fee 
Up to 3,000 603,75 EUR 
3,001 to 15,000 782,25 EUR 
From 15,001 966,00 EUR 

 

Each of these tranches will be applied on a non-cumulative basis. 

 

2  Reporting to CNMV of transactions executed on BME’s 
regulated markets and multilateral trading facilities (STR) 

Applicable fees for STR will be invoiced on the basis of the number of monthly transactions 
reported by each market member, according to the following scheme: 

− EUR 0.01 per reported transaction, deemed to be those each of the transactions 
executed on any of the BME’s regulated markets and multilateral trading facilities 
as well as the subsequent allocations to clients. 

− EUR 0.02 per transaction reported after the trading day immediately following the 
date on which the trade is executed. 

− EUR 0.02 per transaction contained in special extractions related with the STR 
transaction reporting services. 

− Minimum fees per month: EUR 500 for Equities, EUR 500 for Derivatives, and EUR 
250 for Fixed Income. 
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3  Submission of trade reports to the Approved Publication 
Arrangement (APA BME) 

The submission of trade reports to the Approved Publication Arrangement will be invoiced 
on the basis of the number of monthly trade reports sent to the service per legal entity 
identifier (LEI), according to the following tranches: 

BME APA 
No. of transactions Monthly fee 
Up to 3,000 603,75 EUR 
3,001 to 15,000 782,25 EUR 
From 15,001 966,00 EUR 

 

Each of these tranches will be applied on a non-cumulative basis. 

 

4  Publication of firm quotes by Systematic Internalisers (SI 
BME) 

Publication of firm quotes by entities considered Systematic Internalisers will have a cost of 
603,75 EUR a month regardless of the number of firm quotes sent. 

 

5  FIX sessions/connections 

FIX sessions/connections are granted in pairs with the aim of having one active and one back-
up session. 

The subscription to BME APA includes 2 FIX sessions/connections.  

The subscription to the service for the publication of firm quotes by Systematic Internalisers 
includes 2 FIX sessions/connections. 

Each additional pair of sessions/connections shall have a cost of 100 EUR/month. 

  



 

 

 

 

Fees 2024 
BME Regulatory Services 5 

 
Sensitivity: C2 Internal 

6  Dashboard users 

The subscription to BME ARM includes 2 Dashboard users per LEI.  

The subscription to BME APA includes 2 Dashboard users per LEI. 

The subscription to the service for the publication of firm quotes by Systematic Internalisers 
includes 2 Dashboard users per LEI. 

Each additional Dashboard user will have a cost of 50 EUR/month. 

 

 

7  Discounts 

The entities that subscribe to BME Regulatory Services’ Approved Publication Arrangement (BME 
APA) and that, additionally, subscribe to the Approved Reporting Mechanism (BME ARM) will 
benefit from a 15 % discount on the invoiced amount for both services provided that they report 
the transactions in both cases by their own means. 

The entities that subscribe to BME Regulatory Services’ Approved Publication Arrangement (BME 
APA), to the Approved Reporting Mechanism (BME ARM) and to the service for the publication of 
firm quotes by Systematic Internalisers (BME SI) will benefit from a 25 % discount on the invoiced 
amount for both services provided that they report the transactions in all cases by their own 
means. 

Entities that submit transactions on behalf of more than two legal entities (LEIs) will benefit from 
the following discounts: 

− 3-5 LEIs:     35% 

− 6-10 LEIs:   45% 

− 11-15 LEIs: 60% 

− >15 LEIs:     75% 

The aforementioned discounts will not be applicable to additional FIX sessions/connections pairs 
or to additional Dashboard users. The applicable fees for these items are specified in sections 
“FIX sessions/connections” and “Dashboard users”, respectively. 
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This material has been prepared by Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME), its subsidiaries, affiliates 
and/or their branches (together, "BME") for the exclusive use of the persons to whom BME delivers this material. This material or any of its content is not to be 
construed as a binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, products, solutions 
or services. The information does not reflect the firm positions (proprietary or third party) of the entities involved in the Spanish Securities Market. BME is under 
no obligation to update, revise or keep current the content of this material, and is subject to change without notice at any time. No representation, warranty, 
guarantee or undertaking – express or implied – is or will be given by BME as to the accuracy, completeness, sufficiency, suitability or reliability of the content of 
this material. 

The opinions presented are theoretical and, therefore, the content hereof is intended for informational purposes only and should not be used for portfolio or 
asset valuations, or as the basis for any investment recommendations. Neither contributing Entities, nor Bolsas y Mercados Españoles, Sociedad Holding de 
Mercados y Sistemas Financieros S.A.(BME) nor any of its subsidiaries, accept responsibility for any financial loss or decision made based on the information 
contained in this material. In general, neither Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME) nor any of its 
subsidiaries, nor the contributing Entities, their directors, representatives, associates, subsidiaries, managers, partners, employees or advisors accept any 
responsibility for this information or unauthorised use of the same. 

This material is property of BME and may not be printed, copied, reproduced, published, passed on, disclosed or distributed in any form without the express 
prior written consent of BME. 

2023 Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. All rights reserved. 

BME 
Plaza de la Lealtad,1 
Palacio de la Bolsa 
28014 Madrid  
 

www.bolsasymercados.es 

    

 

 

https://twitter.com/GrupoBME
https://www.flickr.com/photos/archivobme/
https://www.linkedin.com/company/grupo-bme
https://www.youtube.com/user/GrupoBME/

